RESOLUTION NO. 2022-10
RESOLUTION OF THE Town of Shadeland APPROVING EVONIK’S SB-1 PP and Real Property

WHEREAS, Evonik Corporation, a corporation authorized to conduct business in Indiana
(“Evonik”), desires to grow its business in the Town of Shadeland, Indiana (the “Town”) by
improving real property located at 2010 Lilly Road, and identified by property identification no.
79-121-94284-00 and adding equipment (the “Site”) and redeveloping and expanding the
factory on the Site (the “Project”);

WHEREAS, the Project will enable Evonik to significantly increase its number of fulltime
employees in the Town, and specifically, Evonik anticipates adding 80 employees by December
31, 2030;

WHEREAS, the Town has previously designated the Site as an economic revitalization area
(“ERA”) and granted certain abatements;

WHEREAS, pursuant to Ind. Code § 6-1.1-12.1-2.5, the Site has been previously received an ERA
designation;

WHEREAS, the Council of the Town of Shadeland(“Council”) is authorized, pursuant to Ind. Code
§ 6-1.1-12.1 et. seq., to a provide Evonik a real property and personal property tax abatement
on the factory improvements, once a Site is designated as an ERA (the “Abatement”);

WHEREAS, because the Site is in an allocation area, prior to granting the Abatement, Ind. Code
§ 6-1.1-12.1-2(k) requires the Council to adopt a resolution approving Evonik’s Statement Of
Benefits Real Property, State Form 51767 (“SB-1/Real Property”) Evonik’s Statement of Benefits
Personal Property (“SB-1 PP); and

WHEREAS, Evonik completed and submitted its SB-1 forms to the Town, copies of which are
attached hereto, made a part hereof and marked as Exhibit A, and the Council desires to
approve Evonik’s SB-1 forms.

NOW, THEREFORE, BE IT RESOLVED by the Town Council of Shadeland, Tippecanoe County,
Indiana, meeting in regular session as follows:

Section 1. Pursuant to Ind. Code § 6-1.1-12.1-2(k), the Council hereby approves Evonik’s SB-
1/Real Property and SB-1 PP.

Section 2. This resolution is and shall be in full force and effect upon passage.

ALL OF WHICH IS RESOLVED by the Town Council of Shadeland, Tippecanoe County, Indiana this

13th day of December, 2022
Evonik Abatement Resolution 2022-10
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ATTEST:
Pamela Luenz

Ch plore Drpend

Charlene Brown, Clerk-Treasurer

Evonic Abatement Resolution 2022-02



STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51767 (R7 /1-21)
Prescribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):

Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)
[C] Residentially distressed area (IC 6-1.1-12.1-4.1)

INSTRUCTIONS:

2024 PAY 2025

FORM SB-1/ Real Property
PRIVACY NOTICE

Any information concerning the cost
of the property and specific salaries
paid to individual employees by the
property owner Is confidential per
IC 6-1,1-12,1-6.1.

1. This stalement must ba submitied to the body designating the Economic Revitalization Area prior to the public hearing if the designaling body requires
information from the applicant in making its decision about whether to designate an Economic Revilalization Area. Otherwise, this slalement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

The statement of benefits form must be submitted to the designating body and the area designated an economic revilalizalion area before the initiation of

the redevelopment or rehabilitation for which the person desires to claim a deduction.

To ebtain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addilion to assessed valuaion is

made or not fater than thirty (30) days after the assessment nolice i's mailed ta the property owner if it was mailed after April 10. A property owner who
failed to file a deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsequent year.

A property owner who fifes for the deduclion must provide the County Auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Real

Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.

1C 6-1.1-12.1-5.1(b)

For a Form SB-1/Real Property that is approved after June 30, 2013, the designating body is required to establish an abalement schedule for each

deduction allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designaling body

remains in effect. IC 6-1.1-12.1-17

SECTION1
Name of taxpayer
EVONIK CORPORATION

TAXPAYER INFORMATION

Address of taxpayer (number and street, cily, stale, and ZIF codg)
299 JEFFERSON ROAD PARSIPPANY NJ 07054

Name of contact person
KENNETH BITTNER
SECTION 2

Name of designating body
SHADELAND TOWN COUNCIL

LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Telephone number
(973)929-8584

E-mail address

Resolution number

SECTION 3

Location of property County DLFG taxing district number
2010 LILLY ROAD SHADELAND IN 47905 TIPPECANOE 79021
Description of real property improvements, redevelopment, or rehabilitation (use additional sheels if necessary) Estimated start date (month, day, year)
NEW BUILDING(S) AND OTHER POTENTIAL REAL 04/01/2023
PROPERTY IMPROVEMENTS TO BE CONSTRUCTED TO - =

Estimated completion date (month, day, year)
SUPPORT THE PHARMACEUTICAL MANUFACTURING
PROCESS. 03/31/2026

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

SECTION 5

Estimated solid waste converted (pounds)

Current number Number additional Salaries
696 57,782,059 696 57,782,059| SEE ATTACHED |SEE ATTACHED
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE
Current values 28,172,277 23,056,400
Plus estimated values of proposed project 60,800,000 51,680,000
Less values of any property being replaced i
Net estimate values upon compietion of project 88,972,277 { 74,736,400

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
|

Estimated hazardous waste converted (pounds)

Cther benefits:

| hereby certify thiat the representationsinthis statement are true.

SECTION 6 TAXPAYER CERTIFICATION

Signature of authoriged representative- T

(——

v 27

Date signed {monlhfﬂay, year)

= &) 2 2/’
Printed name of gulhgrized representatiye Title » ! '
~ o i
FL;;"MP A ﬁ"{ﬁ/’“’/ \J&)’ 1 &x
¢ Page 1 of 2
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FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standards in the resolution o to be adopted by this body. Said resolution, passed or to be passed
adopted under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed celendaryears * (see below).The date this designation

expires is . NOTE: This question addresses whether the resalution conleins an expiration date for the designated area.
B. The type of deduction that is allowed in the designated aree is lirited to:

1. Redevelopment or rehabilitation of real estate improvements; [ Yes O No.

2. Residentially distressed areas 7 1 Yes O No

C. The amount of dedmﬂon appiicable is limitedto $

D. Other limitations or}condlﬂons (specify)

E Number of years allowed: O Year1 O Year2 O vear3 O vYears O Years (* see below)
[ Year6 0 Year7 [ Years O Year9 - 3 Yezr10

F. Eolf a statement Eclvf benefits approved after June 30, 2013, did this designating body adopt an abatement schedute per [C 6-1.1-121-17?
Yes No
If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to estabﬂsh an abatement schedute before the deduction can be determined.

We have atso reviewed the information oontalned ln the statement of benelits and find that the estimates and expectations ate reasonable and have
delermined that the totality of benefits Is sufficlent to justify the deduction described above.

Approved (signature and tithe of authorized member of designating bodly) Telphone number Date signed (month, day, year)
Printed name of authorized member of designating body Name of designating body
Attested by (signature and ttle of altester) Printed name of attester

* If the designating body limits the time period during which an area s an econcmic revitallzation area, that limitation does not limit the length of time a
taxpayer is entitied to receive a deduction to @ number of years that Is less than the number of years designated under [C 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established In IC
6-1.1-12.1-4-1 remain In effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction aliowed. Except as provided In IC 6-1.1-12.1-18, the
deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body Is required to estabiish an abatemant schedute for each deduction allowed. (See IC 8-1.1-12.1-17 below.)

1C 8-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or refocated to a revitalization area and that receives a dechuction under
section 4 or 4.5 of this chapter an abatement schedute based on the follawing factors:
{1) The total amount of the taxpayer's investment in real and personal property.
: mmmmrdmmmmwmmd i
i 3) Trnaveragewageofmer\ewemplweeseomparedtomésmenﬂrﬂnmmwage
{4) The infrastructurel requirements for the taxpayer's lmestu;em

(b)This subsection epplies to a statement of benefits epproved after June} 30, 2013, A designating body shall establish an abatemnent schedule

foread\deducﬂmanoaedmdetmlschamer An abatement mwémtstspeuiythe percentage amount oflhe deduction for each year of

the deduction. Except as provl in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) yea
(c)An abatement schedule g for a particular taxpayer before July 1, 2013, remains [n effect until the abatdment schedule expires under

the terms of the resolution appy the taxpayer's statement of benefits.

1
|
|
|
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EVONIK CORPORATION
2010 LILLY ROAD
SHADELAND, IN 47905

ATTACHMENT TO FORM SB-1/REAL PROPERTY

!

i

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS A RESULT OF PROPOSED PROJECT

TOTALS BY YEAR:
NUMBER TOTAL ANNUALIZED
YEAR ADDITIONAL HOURS/YR HOURS/YR WAGE /HR SALARIES

2023 10 | X 2,080 20,800 | X 36 748,800
2024 28 | X 2,080 58,240 | X 36 2,096,640
2025 13 |X 2,080 27,040 | X 36 973,440
2028 14| X 2,080 29,120 | X 36 1,048,320
2030 15| X 2,080 31,200 | X 36 1,123,200

TOTAL 80

CUMULATIVE TOTALS:

NUMBER TOTAL ANNUALIZED
YEAR ADDITIONAL HOURS/YR HOURS/YR WAGE /HR SALARIES

2023 10 | X 2,080 20,800 | X 36 748,800
2024 381X 2,080 79,040 | X 36 2,845,440
2025 51X 2,080 106,080 | X 36 3,818,880
2026 51| X 2,080 106,080 | X 36 3,818,880
2027 51| X 2,080 106,080 | X 36 3,818,880
2028 65 | X 2,080 135,200 | X 36 4,867,200
2029 65 | X 2,080 135,200 | X 36 4,867,200
2030 80| X 2,080 166,400 | X 36 5,980,400
2031 80| X 2,080 166,400 | X 36 5,990,400
2032 80|X| | 2080 166,400 || X 36 5,990,400
; , ¥
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